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The German-British Chamber of Industry & Commerce is the first port

of call for German and British companies wanting to benefit from a

strong business to business network for their operations between

the United Kingdom and Germany.

We are your partner at every stage of your company’s development:

...at market entry in Germany and the UK
free address research with our trade links
custom-made address lists for your success

help with finding agents/partners and partner
search mailings

...if you require legal services
individual legal advice from our experts
support with company formation

debt collection solutions

...Or tax services
help with your Value Added Tax obligations
in Germany and the UK

...at events and networking
access to over 50 exclusive events per year

an opportunity to talk to fellow member
companies

effective sponsoring opportunities

Find out more about us and how to join

our network:
www.ahk-london.co.uk

members@ahk-london.co.uk

+44(0)20 7976 4100
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Growing apart should never
be an option!

Patron
HE Miguel Berger

Ambassador of the Federal
Republic of Germany to the
Court of St James's

President
Sir Michael Arthur, KCMG

Vice-President
Robert A Bischof

Vice-President
Lord Chris Fox
Member of the House of Lords

I'am delighted to report that 2023 was an excellent year
for the Chamber. Membership increased, demand for
many of our services rose significantly and we achieved
a very positive financial result. Despite the still somewhat
challenging economic environment, the outlook for 2024
is equally promising.

In times like these the work of the Chamber is
more important than ever and our commitment to
our members remains steadfast. Overcoming the
current geopolitical challenges requires international
cooperation among like-minded nations and this applies
not only politically, but also in business. The Chamber’s
various support activities ensure that companies from
both our countries can seize new opportunities. It is
vital that international business activities continue to
grow, particularly as many governments have become
slightly more inward-looking in recent times. With such
developments, the Chamber needs your support not
only in terms of membership, but also as a voice for free
and open trade which is a prerequisite for growth. In this
context, we are pleased to report that trade between the
UKand Germany was on the rise again in 2023, reaching
pre-Brexit levels in real terms.

At the time of writing a general election will be held
in the UK in July. Whatever the composition of the
new British government our hope is that the recent
improvements in the EU-UK relationship will be built
upon. It is important to further reduce frictions at
the border especially by concluding a Phytosanitary
Agreement which should greatly benefit trade across the
Channel and between mainland Britain and Northern
Ireland. Immigration rules (on both sides) for short-
term assignments also need an overhaul as they often
significantly impede cooperation between businesses.
Youth exchanges also require to be made easier and we
would welcome a more formal association between the
UK and the EU relation to the EU Erasmus+ programme.
Itis crucial to offer opportunities for the next generation

Vice-President
Simon Jonsson

Vice-President
Elisabeth Lady Stheeman
M&G plc

to get to know one another early and foster ongoing
relations. This is a vital step in keeping our societies and
economies closely interlinked in the longer term. Growing
apart should never be an option!

In 2023, we helped approximately 10,000 companies
successfully conduct business across the Channel. Our
events were well attended demonstrating that the network
and platform the Chamber provides is highly regarded.
As a result we strengthened our position as the largest
international Chamber of Commerce in the UK.

Our success in 2023 would not have been possible without
the support we received from many corners. First of all |
would like to thank our President, Sir Michael Arthur, KCMG,
for his guidance over the last year. The Vice-Presidents and
my fellow Council Members also deserve special thanks
for their contributions. We are also particularly grateful to
the German Ambassador to the UK, HE Miguel Berger, not
only for having been our patron but also for the ongoing
encouragement and assistance he and his staff have
provided throughout the year. We also wish to show our
appreciation to the German Ministry of Economic Affairs
and Climate Action which has supported us since our
foundation. Its support has been instrumental in building
up services that enable many small and medium-sized
enterprises to engage in bilateral trade. Finally, | would
like to express my personal gratitude to the Director
General, Ulrich Hoppe, and his team for their remarkable
achievements.

Our members are the foundation of the Chamber and
I ' would like to pay particular tribute to the support we
received from them. We really appreciate this ongoing
support and will do our utmost to ensure that membership
at the Chamber continues to be a worthwhile and
rewarding investment.

Patricia Godfrey
Chair of the Council

Vice-President
Professor Barry
Stickings, CBE
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Councillors in 2023

Chair Thomas Birk Heiner Bohmer Marcus Breitschwerdt
Patricia Godfrey BASF plc Helaba, London Mercedes-Benz Group AG
Fidelio Partners

David Clapham Marco Di Costanzo Carl Ennis Johannes Haas
Commerzbank AG, London Lidl Great Britain Limited Siemens plc DZ Bank AG, London
Dr Ulrich Hoppe Vani Manja John M Neill, CBE Dr Antonio Payano
German-British Chamber of Boehringer Ingelheim Ltd Unipart Group Bayer plc

Industry & Commerce

Vonjy Rajakoba Clemens Richter Dr Johannes Rosenthal Markus Seifermann
Robert Bosch UK CMR Controls Ltd Dr. Oetker (UK) Limited Seifermann Ltd
Holdings

Christoph Weaver Markus Wild Nigel R Wood Company Secretary
BayernLB, London EnBW Generation UK Ltd The Wilkes Partnership Chris Putt

CH Putt & Co LLP
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2023 — A good year for the Chamber

Last year, despite the faltering economic environment
in the UK and Germany, we experienced an increase
in demand for our services and were able to attract a
substantial number of new members. Attendance at our
events was near record highs, demonstrating that the
Chamber’s offerings continue to be highly relevant to the
wider German-British business community.

A highlight of our membership activities in the past
year was the Annual Dinner in London with Dr Joachim
Nagel, President of Deutsche Bundesbank. Our high-
level discussion rounds with political and administrative
leaders from both sides of the Channel enabled our
members to make their voices heard. Furthermore, our
receptions in London and throughout the UK provided
the opportunity of bringing together our members and
helping to foster exchange on a regular basis. We also
strengthened our offering of webinars on marketing, tax
and legal issues, as well as attending several consultancy
days for businesses across Germany and the UK.

The Chamber’s Regional Committees in the United
Kingdom and Germany deserve special thanks for their
support throughout 2023. For example, the Committee
for the Midlands arranged a number of receptions and
other events, which were very well attended and helped
to connect the members within the region.

After reviewing our service offerings, | am pleased to
report that not only did we experience a high number
of general business enquiries, but we also experienced
a substantial increase in the demand for our higher
value-added services. For example, our Marketing
Department sought to strengthen bilateral ties through
the organisation of a conference, informing potential
investors about opportunities in Germany. Our tax and

salary administration services also saw significant growth
in 2023. As a result, the Chamber's turnover surpassed
the £3 million mark for the first time in its history. Our
service activities, combined with our strong membership
base, ensured that we continued to be the largest
bilateral Chamber of Commerce operating in the UK.

In response to Covid and Brexit, the Chamber restructured
by increasingly focusing resources on activities in high
demand and those of a sustainable financial nature.




Services that experienced a decline in demand over the
years were cut back with a corresponding adjustment
of cost structures. Implementing these improvements
helped us to deliver this solid financial result, enabling
the fortification of our reserves and putting the Chamber
in a commanding position to master future challenges.
Furthermore, the current outlook for 2024 continues to
be positive with demand for services remaining high and
membership numbers on the rise.

Our President, Sir Michael Arthur, KCMG, the Vice
Presidents, and all Members of the Council deserve
our utmost gratitude for their support and guidance
throughout the year. Their support was tremendous and
it enabled the Chamber to further raise its profile. | would
also like to pay tribute to our Chair of the Council, Patricia
Godfrey, for her valued input over the past year. Both
our President and our Chair deserve credit for this very
positive development.

lalso wish to thank our Patron, HE Miguel Berger, Germany's
Ambassador to the United Kingdom, and his Embassy for
their support throughout 2023. Furthermore, the financial
support of the German Ministry for Economic Affairs and
Climate Action needs to be acknowledged and, of course,
the Chamber’s staff deserve a special thanks for their
contribution in making the past year a success.

Lastly, I would like to thank our members for their
unwavering support. Without them, we would not have
achieved these heights and | sincerely hope that we
were able to assist all of you in 2023. We look forward to
supporting you in the testing times ahead.

Dr Ulrich Hoppe
Director General
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Chamber team

)

Dr Ulrich Hoppe Sven Riemann George Farthing
Director General Marketing Services Marketing Services

Finance & Organisation Membership & Events

11

Sabine Marland Silke Schéling Evelyn Mensah Katja Echzeller
Finance & Organisation Membership & Events Membership & Events Membership & Events

Legal Services

1 _

Ina Goodliffe Bernhard Loffler Selda Altun Christina Clifton-Dey Claudia Hoss
Deputy Director General Legal Services Payroll Services Payroll Services Payroll Services

Tax Services

B I N B

Anja Reeves Martin Werhahn Verena Gronewold Anita Kovacs Steffen Schurr
Tax Services Tax Services Tax Services Tax Services Tax Services
Sophie Ottenhus Simone Zahn

Tax Services Tax Services
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Regional committees

Chairman

Reinhold Kopp

HEUSSEN Rechtsanwalts-
Gesellschaft mbH

Members of the Committee

Jurgen Beil Tobias Loitsch
Tilman Brunner Neulnstitut fur
Industrie- und Technologie in Wirtschaft

Handelskammer Hannover  und Gesellschaft

Dr Tim H Kannewurf Dr Jurgen Ratzinger
Schnellecke Group AG & Industrie- und
Co. KG Handelskammer

Frankfurt am Main

Bavaria

Chairman
Jurgen Beil

Northern Germany

Chairman
Dr Tim H Kannewurf
Schnellecke Group AG & Co. KG

|

Eastern Germany

Chairman

Prof Dr Hans Jdrgen Naumann
Niles-Simmons
Industrieanlagen GmbH

|

Chairman
Gareth O'Hara
The Wilkes Partnership LLP

Northern England

Robin Phillips
Siemens plc

Chairman
Max Scharbert
Anderson Strathern LLP
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Annual accounts
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GERMAN-BRITISH CHAMBER OF INDUSTRY & COMMERCE
(A Company Limited by Guarantee)

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Auditors
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GERMAN-BRITISH CHAMBER OF INDUSTRY & COMMERCE

(A Company Limited by Guarantee)
REGISTERED NUMBER: 01016261

AS AT 31 DECEMBER 2023

Fixed assets

Tangible assets
Investments

Current assets
Debtors: amounts falling due within one year

Creditors: amounts falling due within one
year

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net assets

AR AN F M Ve

Other reserves

B LT SO T L

Note

10
11

14

15

16

2023

2,901,089
212,678

3,113,767

154,790

(R ICL TRV

5,750,728

(889,584)

7,974,911

(2,144,878)

5,830,033

—=

719,613

Dy 1 IV SEY

5,830,033

2022

2,909,277
216,233

3,125,510

206,866

[EREVIVE NIV}

5,413,324

(845,628)

7,693,206

(2,159,878)

5,533,328

724,613

4,0U5,/ 1D

5,533,328

The Company's financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies regime.
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The notes on pages 13 to 29 form part of these financial statements.

Page 10
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